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VOLGA DNEPR GROUP

2003: The Year in Figures

Sales, millions USD 2003 2002

Alr cargo services

AN-124-100 226,6 171

IL-76 17,7 13

Other aircraft 1,3 32

Other revenues 8,3 6.4

Total 253,9 193,6

Hours flown

AN-124-100 16,254 12,753

IL-76 2,781 5,815

Yak-40 3,763 2,391

Cargo turnover, K ton-km

AN-124-100 405,582 367,431

IL-76 27,169 31,470

Passenger turnover, K passenger-km

Yak-40 27,291 27,003

Fleet

AN-124-100 9 9

IL-76 4 4

Yak-40 5 6

Staff 1,325 1,149
In 2003, the company's aircraft served Volga-Dnepr Group's international team of experts, unique
298 airports in 101 countries and carried aircraft and innovative air cargo transportation solutions,
63,430 tons of cargo. combined with the implementation of up-to-date technology

and management standards, have allowed Volga-Dnepr
to secure a dominating position in its specialist segment
of the global air cargo market.



STRATEGIC BUSINESS-SEGMENTS
OF VOLGA-DNEPR GROUP

Air Cargo Services

Charter cargo services
using AN-124-100

and IL-76 aircraft.
Volga-Dnepr's market
share in 2003 was 50%.

Passenger Services

Scheduled and charter
transportation

of passengers , baggage,
cargo and mail

on regional domestic
routes. In 2003, sales

of this branch grew

by 30% and reached
US2.8 million.

Insurance Company

Providing a full range
of insurance services.
In 2003, NIC became
one of the top 10 largest
insurers in Russia,
operating in the aviation
insurance sector.



Trucking Services

The company's truck fleet
currently consists

of 15 trucks, meeting

all current requirements
of the market. Total traffic
grew by 30% and reached
39 thousand tons in 2003.

Managing Company

Responsible for the development of a common strategy for the Group,
following up on its implementation and control of compliance

with common management standards; consolidation and efficient
utilisation of intellectual and financial resources, supervision of economic
and financial activity, protection of Volga-Dnepr's business.

Language Training
Center

English language training
services. Certified by
Aviation Authority

of Russia and holds

a license for the provision
of English training
services.

Volga-Dnepr Leasing

Arrangement

of IL-76TD-90VD
aircraft modernisation
and manufacture, and new
aircraft type certification.

AirBridge Cargo
(ABC)

ABC is a new company
within Volga-Dnepr Group.
It has not become

a fully-fledged business unit
yet but has all of the
background and
infrastructure required

for a successful start

in the scheduled air cargo
market. 2003 was spent
preparing for the launch

of ABC in spring 2004.
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Company mission and business philosophy
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MISSION

We build reliable air bridges for our Customers all around the world.
With our work, we change the public conception of the aviation logistics
using our unique capabilities.

We are sure that we will achieve our objectives by supporting our people
in making their individual success, which eventually will result in success of
our Company.

GENERAL GOAL

Volga-Dnepr Group is a "perpetual” and rapidly growing professional
organisation rated among the world's top 30 air cargo leaders.

Company mission and business philosophy
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Alexey Isaikin
(President of

Volga-Dnepr Group)

PRESIDENT'S STATEMENT

Dear Colleagues,

First of all, I would like to express my admiration to
everyone in the Volga-Dnepr team and our associates for
their contribution towards the Group's positive results

in 2003 and our continued market leadership.

Today, Volga-Dnepr Group is an innovative and diverse
business organisation with a global reputation for the
reliability and quality of its services. I am proud to be at
the forefront of this development and to be leading such
a talented team of experts.

2003 proved to be another challenging year with
unprecedented market demand for Volga-Dnepr's aircraft
and the expertise of our people. I am delighted to report
that we were able to rise to the challenge whilst continuing
to maintain the highest levels of service.

We managed to ensure high fleet availability and respond
to market demand for reliable and efficient fleet operation,
qualitative planning and the support of flight operations.

President’s statement
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The past year has been a landmark for Volga-Dnepr Group
for other significant reasons too.

Supported by the operational results of the Group and our
achievements in corporate development, we have launched
large scale industry and transportation projects that

we have been working towards for many years. These new
projects will further enhance Volga-Dnepr's service
capability for the long-term and support our goal

of making a sound contribution to the Russian economy.

The Volga-Dnepr Group Annual Report provides a review
of our activities in 2003 and the outlook for the company's
future development. We have a lot of work ahead of us and
I am confident we will once again demonstrate our ability
to take advantage of the exciting opportunities that
continue to open up for Volga-Dnepr.

%«7"

Alexey Isaikin
President

President’s statement
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OUR PRINCIPLES

The company conducts its
business in accordance with
international corporate
management standards.

We follow international
flight safety and accident
prevention standards.

Our principles

/

We learn from our
customers. We use modern
management techniques

to share their experience and
to develop the close working
relationships that are critical
to our business success.



Through our global
marketing, sales and
operations, we aim to be
easy to do business with for
our customers. We promote
the 'Air Cargo Supermarket'
concept of two unique
operations combined in one
business.

We value the contribution
made by our people towards
the company's success and
growth and seek to create
the best environment for
their personal development.
We put together experience,
expertise and energy in

a single international team of

specialists.

Our principles

We are a financially and
operationally stable
business with a long-term

strategic development plan.

We are in control of our

own future using our two
main businesses, AN-124
and Boeing 747 services.

8

Through our flexible
approach to business,

we strive to continually
develop our company

by keeping pace with,
and anticipating,

the ever-changing market
environment.



CORPORATE MANAGEMENT TEAM

The Group's Managing Board was established in 2003 and given corporate management functions.

The members of the Board are managers of Volga-Dnepr's business units. The main responsibility of the Managing Board
is to make corporate decisions that drive the future business development of the Group.

left photo: V. Davydov
(General Director
of VDA, JSC)

right photo: V. Dmitriev
(Flight Departament Director
of VDA, JSC)

bottom photo: Y. Malevinsky
(Director, Flight Safety and
Quality Assurance of VD Group)

bottom right photo: G. Pivovaroy
(First deputy of General
Director on Operations

of VDA, JSC)

top photo: D. Gliznoutsa
(Sales Director of VD Group)
A. Isaikin

(President of VD Group)

left photo: D. Ilyin
(General Director Deputy of SCO
Project)

right photo: S. Shklyanik
(Vice President of VD Group)

Corporate Management Team

Q



In 2003, Volga-Dnepr's international management team was reinforced with new members.

Several highly experienced and successful managers joined the company, including S. Wraight, A.Tsvetkov. Continuing to

strengthen the Group's management expertise is a key objective to support the attainment of Volga-Dnepr's ambitious goals.

left photo: S. Wraight
(Managing Director
of SCO Project)

bottom left: V. Tolmachev
(Technical Director
of VD Group)

bottom right: V. Sherin
(Managing Director
of VD Gulf)

top photo: T. Arslanova
(Marketing and Strategy
Management Director
of VD Group)

top right photo:
A.Tsvetkov (Finance
director of VD Group)

left photo: K. Vekshin
(Vice-president
of VD UAC)

Corporate Management Team
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top photo: V. Gabriel
(Commercial Director
of VDA, JSC)

left photo: A. Korobko
(Human Resources Director
of VD Group )




Structure of the Group of Companies

11



STRUCTURE OF THE GROUP OF COMPANIES

Volga-Dnepr is a Russian group of companies specialising in the provision of air services
for the international logistics market.

To satisfy the long-ferm demands of ifs customers and fo provide local customer service,
24-hour coverage and global expertise, Volga-Dnepr has its own network of sales
offices, maintenance stations and subsidiaries all over the world.

Structure of the Group of Companies
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Volga-Dnepr on the map

Houston Stansted Shannon Moscow

Volga-Dnepr Unique Volga-Dnepr (UK) Ltd. »»  Volga-Dnepr Managing Company

Air Cargo, Inc. Airlines Volga-Dnepr
(Treland) Ltd. Moscow, LLC.

Structure of the Group of Companies
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Ulyanovsk Sharjah Beijing

Volga-Dnepr Airlines, JSC ~ Volga-Dnepr Gulf Ltd ~ Volga-Dnepr
China
NIC Insurance
Company, JSC
Structure of the Group of Companies
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Volga-Dnepr Airlines, JSC

The world's largest operator
of AN-124-100 heavy
freighters and the market
leader for international
charter services for
heavyweight and outsize air
cargo. Using both its fleets
of AN-124-100 Ruslan and
IL-76 cargo aircraft,
Volga-Dnepr Airline's
success is supported by its
proven commitment to
aircraft airworthiness, flight
safety, crew training and
planning. A major
development within the
Company in 2004 was the
launch of a new business
operating Boeing 747
freighter aircraft.

STRUCTURE OF THE

GROUP OF COMPANIES

Volga-DneprUK, Ltd.

Based at London's Stansted
Airport, Volga-Dnepr UK

is the Group's co-ordination
centre for marketing and
sales of its AN-124-100
services. Additionally,
Volga-Dnepr UK is involved
in the promotion of the
Group's operation in Europe,
one of its most important
markets.

Volga-Dnepr - Unique
Air Cargo, Inc.

From its base in Houston,
Texas, the company supports
the Group's operations in the
North and South American
markets and acts as the
Group's Central Sales Office
in North America.

Structure of the Group of Companies
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NIC Insurance

Company, JSC

The ‘NIC’ insurance
company provides full
insurance coverage regarding
huge aviation risks including
responsibility, aircrafts and
crew insurance. It is the
major VDA group insurance
company, dealing with
aircrafts, immovables, stock
of cars and personnel
insurance.



Volga-Dnepr Ireland, Lid.

Located in Shannon,
Volga-Dnepr Ireland is a line
maintenance base for the
AN-124-100 aircraft.

Its workshops also provide
scheduled aircraft
maintenance and component
repairs. The company is also
responsible for the delivery
of spares and replaceable
units to many airports of the
world and also performs
aircraft defects rectification.
Additionally, Volga-Dnepr
Ireland maintains, repairs
and operates special
equipment used for the
transportation of outsize

and heavy cargoes.

Volga-Dnepr Gulf, Ltd.

The Group's Sharjah-based
(UAE) maintenance station
provides services for
AN-124, AN-12, AN-32,
AN-26, IL-76 and Tu-154
aircraft. In addition to
maintaining Volga-Dnepr's
aircraft fleet, Volga-Dnepr
Gulf provides technical
services to Russian and
foreign airlines operating in

this region.

Volga-Dnepr China

This Beijing-based (PRC)
company specialises in
supporting Volga-Dnepr's
scheduled, charter and transit
flights and also co-ordinates
the Group's activities in
South-Eastern Asia and

in China.

Structure of the Group of Companies
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Managing Company
Volga-Dnepr Moscow, LLC,

Managing Company

works out and implements
the strategy for the whole
VDA group, consolidates
effective intellectual and
financial resources usage,
controls financial activity
and provides economical
safety of VDA group.
Unique and outsized cargo
market Dynamics of unique
and outsized cargo market of
AN-124-100.






A YEAR OF
SUCCESSFUL
GROWTH &
DEVELOPMENT

“Our success is based on the
expertise of our people, our unique
products and wise strategy”

A Year of Successful Growth & Development
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Heavyweight and outsize

cargo market

1,2
15.1 /

Volga-Dnepr
Antonov
Polet

others

Sales volume growth (mln. USD)

2001 2002 2003

In 2003, Volga-Dnepr strengthened its leading position in the
worldwide heavyweight and outsize air cargo market.

The expertise of the Group's people, its unique aircraft and
operating record have seen the company become an important

A Year of Successful Growth & Development
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provider of air services to Governments around the world and
humanitarian bodies, including the United Nations.
Volga-Dnepr has also been successful in gaining long-term air
services agreements with many of the world's largest
companies, among them Lockheed Martin, Exxon Mobil,
Alcatel and BP.

Volga-Dnepr's sales exceeded US$250 million for
the first time.

The company's achievements for AN-124 operations of
405,582 K ton-kilometers and 16,254 flight hours were
significantly above the initial forecast for the year.

Aircraft availability is a critical factor in Volga-Dnepr's
success. The high levels of aircraft airworthiness and flight
safety levels have been made possible as a result of the joint
efforts of the company and its partners: Aviastar SP,

Antonov Design Bureau, Progress Design Bureau, Motor-Sich
and others.

A Year of Successful Growth & Development
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An Inter-Governmental Agreement was signed by Russia and
Ukraine to revive production of the unique AN-124 freighter
at the Ulyanovsk Aircraft Production Plant with a new
generation version of the aircraft , the AN-124-300.
Volga-Dnepr takes an important role in the implementation
of this large-scale project.

RUSSIAN MARIT R OF SHIPPING
MEsER

CERTIFICATE

OF QUALITY MANAGEMENT SYSTEM CONFORMITY

1S0 9001:2000

A Year of Successful Growth & Development
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In 2003, Volga-Dnepr Group
received the prestigious

Flight Aerospace Industry Award
for Corporate Development
Strategy, one of the most
highly-regarded awards in the
world aviation community.

ISO9001:2000 compliance
certificate obtained




The project to re-engine the
IL-76 aircraft with PS-90
engines was launched. The
new IL-76TD-90VD to be
produced as part of this
project will meet all current
and even certain proposed
international environmental
requirements.

New outsize and heavy cargo
loading equipment was
implemented for IL-76 aircraft
with increased capacity

of up to 50 tons.

Mobile maintenance systems
for the Company's aircraft
were developed and
implemented.

Volga-Dnepr's GSA
network was expanded
with the appointment

of new GSA partners
in Thailand, Indonesia
and the Philippines.
A basis was created for the Volga-Dnepr now
establishment of a Scheduled ~ contracts with GSA
Cargo Operation Company representatives
to operate scheduled flights in 10 countries around
between Europe, Russia and the world.

South-East Asia.

A Year of Successful Growth & Development
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BUSINESS DEVELOPMENT STRATEGY

In 2004, Volga-Dnepr enters into a new era of its corporate
development. From a company building its business on one type
of aircraft - the AN-124-100 - and one type of services - the air
transportation of outsize and heavyweight air cargo,
Volga-Dnepr is developing into an organization with three
businesses equally recognisable for their strategic importance
and revenues.

Two new business directions have been introduced:

= Scheduled Boeing 747 services
carrying general cargo from Asia to
Europe and the USA over Russia.

= A system of leasing and operating
a modified version of the IL-76
aircraft, identified as the
IL-76TD-90VD.

Business development sfrategy
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The current organisational changes are an essential part

of Volga-Dnepr's strategy. They reflect its aspiration to become
a continually developing company whose future is based

on more than one product.

These large-scale changes require a new level of strategic
planning and business process modeling. Researching future
market demand, in 2003 company analysts prepared a program
for a global air cargo market study and proceeded with its
implementation in association with international aviation
industry experts. The study aims to identify growth
opportunities for the AN-124 market and investigate the new
market potential for air logistics in the realisation of large
international projects.

In 2003, Volga-Dnepr's management initiated the development
of a corporate development strategy for the next 15-years.
Projects being implemented by the Company today are a direct
reflection of its strategy, short and long-term plans and
aspirations.

Business development sfrategy
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AIRBRIDGE CARGO

S. Wraight
(Managing Director of

SCO Project)

ﬁ%\rBridgeCargo

The decision to launch the Scheduled Cargo Operations project,
which has been developed by Volga-Dnepr for several consecutive
years, was taken in Autumn 2002.

2003 was the decisive year in terms of implementation of this
ambitious project, opening wide opportunities for
the development of scheduled services.

Due to the specific nature of scheduled cargo services and

the principal differences from the air charter market at the core
of Volga-Dnepr's operations, Volga-Dnepr's management decided
to incorporate a separate entity within the Group.

The new scheduled airline was named AirBridge Cargo (ABC).

In 2003, a managing team was formed for AirBridge Cargo.

Its planned route network was developed, transactions for

the acquisition of aircraft were worked through, sales agents were
appointed and the project financing structure was prepared.

Stan Wraight, a highly-regarded executive in the scheduled cargo
airline market after 20 years of past experience with Atlas Air
and KLM Cargo joined Volga-Dnepr to lead the managing team
of AirBridge Cargo.

AirBridge Cargo
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AirBridge Cargo will start with four weekly flights: two flights
on the Luxembourg-Moscow-Shanghai-Novosibirsk-
Luxembourg route and another two flights on the Luxembourg-
Novosibirsk-Beijing-Novosibirsk-Luxembourg route.

The Europe - South Asia market has been specifically chosen
for the initial launch and development of the project.

This was based on the rapid growth in trade between the two
regions and future trade forecasts and ABC's unique ability

to take advantage of Russia's trans-Siberian routes, which reduce
both flight times and costs for its customers. ABC is also
committed to satisfying the demands of its European and
Chinese customers in serving the Russian market.

The fleet of AirBridge Cargo will be formed of several aircraft
types, Boeing 747Fs on main long-haul routes and Russian-built
Tu-204Cs and IL-76s on regional feeder flights. The airline
expects to be operating a fleet of six Boeing 747s and

4-6 Russian-built aircraft with the next five or six years.

AirBridge Cargo's flight crews are comprised of Russian pilots
that have been trained for Boeing 747 in the Lufthansa Flight
Training Centre in Germany. All pilots are experienced in

the operation of Boeing-type aircraft.

AirBridge Cargo
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IL-76TD-Q0VD

IL-76TD-Q0VD

2/

The mid-size IL-76
ramp freighter, that has
been in air operation
for more than two
decades, continues to
be one of the most
successful and sought-
after aircraft in the
history of air cargo.

In 2002, Volga-Dnepr
Airlines initiated

a program to modernise
the IL-76 to allow the
aircraft to comply with
ICAO requirements and
remain in commercial
service for many years
to come.



Realisation of the IL-76
Modernization and Re-engining
Program was signed in July 2002
and has been started through the
combined efforts of Volga-Dnepr
Airlines, Ilyushin Design Bureau,
Perm Engine Plant and other
equipment suppliers.

In 2003, Volga-Dnepr Airlines
released the finance to build the

first new [L-76TD-90VD aircraft.

It will be added to the Company's
fleet in late 2004.

IL-76TD-Q0VD
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AN-124-100

29

The outsize and heavy
cargo transportation
business using the unique
AN-124 Ruslan aircraft
remains the core strategic
direction of
Volga-Dnepr's
development.

The Company has
proceeded with the fourth
stage of a comprehensive
modernisation of its
AN-124-100 fleet.
Modifications have been
made on three aircraft to
increase their maximum
payload capability to

150 tons and take-off
weight to 402 tons.
Certification of the design
changes is being
completed. The modified
aircraft feature improved
navigation systems and

a more comfortable cabin
for the technical crew.



The capacity of flight data recorders has been increased
from 3 to 25 hours to make the aircraft compliant with
ICAO requirements.

Having forecast the growth of market demand and the
subsequent lack of outsize and heavyweight carrying
capacity to meet this requirement in the near future,

in 2003 the Company initiated the signing of the Inter-
Governmental Program aimed at restoring serial
production of the AN-124 Ruslan in

a significantly modified version that will meet all
existing and future requirements. The Company's
development strategy provides for the introduction of
one aircraft of this type into its fleet per year. The
purchase order for a new AN-124-100 aircraft placed
with Aviastar-SP Aircraft Production Plant in 2003
affirms this strategy. This aircraft is scheduled to enter
service with Volga-Dnepr in the first half of 2004.

AN-124-100
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DEVELOPING THE SKILLS

OF OUR PEOPLE

In the era of modern technologies, Volga-Dnepr believes
that the success and the progress of its business is strongly
dependant on the people who bring the Company's strategy
to life.

It is the skill, corporate spirit and inspiration of its
. employees that become the most important constituent parts
of the Company's success.

/ In 2003, Volga-Dnepr was awarded the Grand Prix prize
"For Achievements in HR Management", a prestigious
national award established by the Professional HR League
and Vedomosti newspaper.

“Volga-Dnepr today has a
team capable of achieving
any task set”

Developing the skills of our people
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This award is a tribute to the attention of the Group
Management to the welfare and development of the
Company's employees.

Last year, the Corporate University expanded significantly
with the creation of professional teams to promote the
various Group projects. Building up a long-term
development strategy, the Company's management is now
concentrating on the development of a new generation of
managers and employees to lead the business over the next
10-15 years and ensure business continuity.

Developing the skills of our people
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FLIGHT OPERATIONS

Flight operations
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Volga-Dnepr is recognised in the global aviation market as
a Company capable of consistently providing high quality
products that meet the highest world standards.

2003 was notable for the highly intensive flight operations that
demanded the highest levels of performance from all the Group
Companies and Units in terms of efficiency, quality and focus,
high availability of the aircraft fleet, trouble free flight and
commercial performance and the ability to meet all Customer
needs.

The comprehensive airworthiness system, accurate and effective
work of Volga-Dnepr's own maintenance bases in Ulyanovsk
(Russia), Shannon (Ireland) and Sharjah (UAE) allowed the
Company to ensure airworthiness and the highest technical
availability for Customers all over the World.

Volga-Dnepr's Flight Operations Management System and Flight
Safety Assurance system were audited by the most reputable
inspections during the year. As the result of external audits,
Volga-Dnepr proved the quality of its services under

ISO 9001:2000 Standards. Moreover, the Flight Quality Assurance
standards acquired a high estimation from both FAA and ICAO
auditors in 2003.

Flight operations
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]
' CIVIL AND PUBLIC RESPONSIBILITY

'i

Since its early days in 1991, Volga-Dnepr Airlines
had perceived itself as a socially responsible entity.
The Group activities nowadays are based on

a 'corporate citizenship' principle.

This means civil attitude to the business itself, to the
Company environment and nature in the first
instance. The Group has a clearly formulated social
policy based on social guarantees assurance.

An important part of Volga-Dnepr's activities is based
on relationships with local communities where the
Group's companies are based.

Having achieved success, the Company is aiming to
provide assistance to those who under the objective
circumstances failed to do so independently and need
support. The goodwill demonstration founded on the
current civil position and public responsibility is
reflected by Volga-Dnepr's support of various social
and cultural initiatives i.e. provisions to orphanages,
School of Arts and War Veterans' Hospital.

Civil and public responsibility
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From year to year, Volga-Dnepr contributes to the
development of sports and healthy lifestyles by financing
the construction of an Ice Palace and supports the
Aviation Sports Federation and Karate-do Federation.

Volga-Dnepr Group was one of the first Russian Companies
to join the UN Global Agreement Global Compact and is
now implementing the basic principles of the Agreement
creating a business with a “humane face".

Civil and public responsibility
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Contact details
-

Managing Company

Volga-Dnepr Moscow, LLC

35, Usacheva Str., Moscow,

119048, Russia,

tel.: +7 (095) 755-78-36,
755-91-32

fax: +7 (095) 755-68-51

e-mail: svs@msk.vda.ru

Volga-Dnepr Airlines, JSC

14, Karbysheva Str., Ulyanovsk,
432072, Russia

tel.: +7 (8422) 590059

fax: +7 (8422) 296521, 202675
e-mail: commerce@vda.ru
SITA: ULYDMVI

Volga-Dnepr (UK) Lid.
Endeavor House, Coopers End
Road, London - Stansted Airport,
Essex CM24 1AL, UK

tel.: +44 (1279) 661166

fax: +44 (1279) 661103

e-mail: sales@volga-dnepr.co.uk
SITA: STNDMVI

Volga-Dnepr - Unique Air
Cargo, Inc.

363 North Sam Houston Parkway
East, Suite 1100, Houston, Texas
77060, USA

tel.: +1 (713) 335-5547

tel.: +1 (877) 548-5547

fax: +1 (713) 335-5548

e-mail: kvus@volga-dnepr.us

Volga-Dnepr Ireland

Site Bay C18, Shannon Airport, Co.
Clare, Ireland

tel.: +353 (61) 474-432

fax: +353 (61) 474-440

e-mail: mail@volga-dnepr.ie

SITA: SNNTOVI

Volga-Dnepr Gulf (UAE) FZC

Saif Zone Block "0-1" P.O.Box: 8353,
Sharjah - U.A.E

tel.: +971 (6) 5570237/5571031

fax: +971 (6) 5570238/5570410
e-mail: sales@vdgulf.com

Volga-Dnepr China

RM.1426, Jian Guo Men Wai Dajie 1,
China World Tower 1, Beijing 100004,
China

tel.: +86 (10) 65058288

fax: +86 (10) 65058287

e-mail: vdachina@public3.bta.net.cn
SITA: BISTOVI

Passenger Operations

Volga-Dnepr Airlines, JSC

14, Karbysheva Str., Ulyanovsk, 432072,
Russia

tel.: +7 8422 590132

fax: +7 8422 202675

e-mail: pastrans@vda.ru
http://www.pas.vda.com.ru

Volga-Dnepr Leasing, LLC

35a, Usacheva Str., Moscow, 119048,
Russia,

tel / fax: +7 (095) 974-63-02

e-mail: vdl@msk.vda.ru

Scheduled Cargo Operations
AirBridge Cargo

135a, Usacheva Str., Moscow, 119048,
Russia,

tel.: +7 (095) 786-26-13

fax: +7 (095) 755-68-51

e-mail: info.mow(@airbridgecargo.com

Airport Tolmachevo Ob-4, Novosibirsk
Region, 633104, Russia

tel.: +7 (3832) 169622

fax: +7 (3832) 169622

e-mail: info.ovb@airbridgecargo.com

Cargo Center West, Findel Airport, L-2889,
Luxembourg

tel: +352 26426 2730

fax: +352 26426 2678

e-mail: info.lux@airbridgecargo.com

Room 1116, B11FL, 317 Xianxia Road,
Shanghai, 200051 P.R.China

tel: +86 21 62 35 0969

fax: +86 21 62 35 1092

e-mail: info.sha@airbridgecargo.com

Room 2108, Air China Plaza, 36 Xiaoyun
Road, Chaoyang District, Beijing 100027
P.R.China

tel: +86 10 84 47 5938

fax: +86 10 84 47 5935

e-mail: info.bjs@airbridgecargo.com

Room 6610, Tianjin Binhai International
Airport Hotel, Tianjin Binhai International
Airport, Tianjin, 300300, P.R. China

tel: +86 22 24 90 3283

fax: +86 22 24 90 2322

e-mail: info.tsn@airbridgecargo.com
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Long-haul trucking
Volga-Trucks

29, 40 Let Pobedy Str.,
Ulyanovsk, 432072, Russia
tel: +7 8422 590174

fax: +7 8422 201255

e-mail: tracks@nic.mv.ru
http://www.trucks.vda.com.ru

Language training
Volga-Dnepr Language
School

14, Karbysheva Str.,
Ulyanovsk, 432072, Russia
tel: + 7 (8422) 205872

fax: + 7 (8422) 206324
e-mail: vdmo@vda.ru
http://www.src.vda.com.ru

NIC Insurance
Company, JSC

29, 40 Let Pobedy Str.,
Ulyanovsk, 432072, Russia
tel: +7 8422 202805, 294433
fax: +7 8422 202805

e-mail: mail@nic.mv.ru



General Sales Agents
E——

France

Artim Delamare
Orlytech-Batiment 528,

1, allee Maryse Bastie,

F91781 Wissous Cedex, France
Mr. Raphael Maupou

tel.: +33 148 1620 92

fax : +33 148 16 51 76

e-mail: vdasalesfr@aol.com

ltaly

Airfreight and Data Processing,
Via Fantoli 28/13,

Milan, Italy

Mr. Sauro Martinelli

tel : +39 02 5540 0391

fax : +39 02 5540 0140

e-mail: sirtori@adpmil.it

India

Air Shagoon, C-37, Hauz Khas,
New Delhi 110016, India

Mr. Anurag Birla

tel.: +91 11 2652 2805

fax : +91 11 2685 1323

e-mail:
airshagoon@touchtelindia.net
anuragbirla@touchtelindia.net

Japan

International Aircargo Systems
Inc., (Tokyo office)

WBG Marive West 26F,

2-6 Nakase, Mihama-Ku,
Chiba-Shi, Chiba 261-7126
Mr. Yukihiro Morita

tel.: +81 43 298 4745/298 4765
fax : +81 43 298 4771

e-mail: morita@jias-group.co.jp

International Aircargo Systems
Inc., (Osaka office)

5F-2, Shibata Tokyu Building,
1-7-8 Nishihonmachi,
Nishi-Ku, Osaka 550-0005
Mr. Hiroshi Sasaki

tel.: +81 6 6539 8307

fax : +81 6 6539 8304

e-mail: sasaki@jias-group.co.jp

Korea

Krasel Air Agency,

Room 1807, Jung Dong Building,
15-5 Jung Dong, Chung-Ku,
Seoul 100-120, Korea

Mr. Dong K. Park

tel.: +82 2 777 6399

fax : +82 2 777 6396

e-mail: krasel@krasel.com

Singapore and Malaysia
Pacific Airlift (Singapore) Pte Ltd,
7500A Beach Road, #11-303

The Plaza,

Singapore 199591

Mr. Douglas Wee

tel.: +65 6297 8862

fax : +65 6297 8894

e-mail: doug.airlift@pacific.net.sg
Mr. Anrew Sim

tel.: +65 6297 8862

e-mail: andrew@pacificairlift.com.sg

Philippines

Worldwide Airline Resource
Management Inc. (WARMI)
Unit 3a, Parc Plaza Building,
183 E. Rodriguez Avenue,
Acropolis Greens, Libis,
Quezon City 1110,

The Philippines

Mr. Roberto Gomez

tel.: +63 2 687 6612

fax: +63 2 687 6613

e-mail : jrrg@smc.net.ph
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Thailand

Ican Transport International
Co Limited

12th Floor, Italthai House,
2013 New Petchburi Road,
Huay Kwang,

Bangkok 10310, Thailand
Mr. Paiboon Chanyasak
tel.: +66 2 718 1928

fax: +66 2 318 5658
e-mail:
info@icantransport.com
www.icantransport.com

Australia and

New Zealand

Air Cargo Partners Pty
Limited,

2nd Floor, Aviation House,
1 APAM Drive, Melbourne
Airport,

Victoria 3045, Australia
Mr. Ross de Lizio

tel.: +61 3 9335 5905

fax: +61 3 9338 6697
e-mail:
ross@acpworldwide.com.au



www.vda.ru
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